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22.05.2026

Department of Corporate Services,
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai-400001

BSE Security Code: 503229
Sub: Newspaper Advertisement —Audited Financial Results for the quarter & year ended on 31st
March, 2026

Dear Sir/ Madam,

The Board of Directors of the Company at its Meeting held on 20.05.2026 has, inter-alia, approved the
Audited Financial Results of the Company for the quarter ended on 31st March, 2026.

As per Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
said financial results were published in the following newspapers on 22.05.2026:

a. Financial Express - English newspaper and
b. Mumbai Lakshadeep - Marathi newspaper

A copy of the results published is attached herewith. The above information is also being made available on
the Company’s website at www.simplex-group.com.

This is for your information and records.

Thanking you,

Yours faithfully,
For Simplex Realty Limited

Digitally signed by

POOJA PARESH POOJA PARESH BAGWE
BAGWE Date: 2026.05.22 11:46:26

+05'30"

Pooja Bagwe
Company Secretary and Compliance officer
Mem. No A33353

Encl: a/a

CIN: L17110MH1912PLC000351

Registered Office: 30, Keshavrao Khadye Marg, Sant Gadge Maharaj Chowk, Mahalaxmi (E), Mumbai — 400011

T:+91 22 23082951 | E:mail: investors@simplex-group.com | Website:www.simplex-group.com
company-secretary@simplex-group.com
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*™)" | RIR POWER ELECTRONICS

LIMITED

Regd. Office : 139/141, Solaris 1, "B" Wing, Ist Floor, Saki Vihar Road,
Powai, Andheri (East), Mumbai - 400072. Phone : 022 - 28471956;
Fax : 022-28471959; il secretarial @rirpowersemi.com;

Website : www.rirpowersemi.com; CIN : L31109MH1969PLC014322
NOTICE TO EQUITY SHAREHOLDERS FOR TRANSFER OF
UNCLAIMED/ UNPAID DIVIDEND TO INVESTOR
EDUCATION AND PROTECTION FUND (IEPF) AUTHORITY
Notice is hereby given to the shareholders of RIR Power Electronics
Limited (“Company”) pursuant to the provisions of Section 124 (6) of the
Companies Act, 2013 (“Act’) read with the Investor Education and
Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules,
2016 (‘Rules’) as amended from time to time, that the Company is
required to transfer all dividends which have remained unclaimed / unpaid
for a period of seven years to Investor Education and Protection Fund

(“IEPF") established by the Central Government.

In compliance with the said Rules, the Company has communicated
individually to the concerned shareholders whose dividends are liable to
be transferred to IEPF. The concerned shareholders are thus requested to
claim their unclaimed unpaid dividends, by sending duly signed and filled
Letter of Undertaking or unencashed dividend warrants with Investor
Service Request: Form ISR - 1, Form ISR - 2 and Form No. SH-13/ISR-3,
as applicable (Nomination Form) along with the other supporting
documents stated therein including self-attested copy of PAN, Client
Master List, original cancelled cheque stating your name as the account
holder to Adroit Corporate Services Private Limited, the Registrar and
Transfer Agent of the Company or to the Company’s Registered Office
Address, on or before 15" September 2026 5o s to enable us to submit|
your request to the bankers for transferring unclaimed/ unpaid dividends
by NEFT. In case the dividends are not claimed by the concerned
shareholder(s) by 15" September 2026, necessary steps will be iniiated
by the Company to transfer unclai EPF.

The concerned shareholders may further note that no claim shall lie
against the Company/ Registrar and Transfer Agent in respect of the
unclaimed dividends transferred to IEPF. You can claim the dividends
transferred to IEPF including all benefits accruing on such shares, if any,
from the IEPF Authority by creating a login at www.mca.gov.in and then
submitting application in Form IEPF-5 through MCA Services >>
Company E-filing >> IEPF Services

For any information/clarification on this matter, please write to or contact
the Company at secretarial@rirpowersemi.com or our Registrar and
Transfer Agents - M/s. Adroit Corporate Services Pvt. Ltd., Unit: RIR
Power Electronics Ltd., 18-20, Jaferbhoy Industrial Estate, 1st Floor,
Makwana Road, Marol Naka, Andher (East), Mumbai ~ 400059. Email

Crisil Limited

Ligrtbridge (T Park, Saki Vihar Road,
e

Phone: »91 22-6137 3000 stswta wiw.crisd com;
westors

This Notice is yuhl\shed pursuanl to the Investor Education and
Protection Fund Authority (Accounting, Audit, Transfer and Refund)
Rules, 2016 (the Rules') as amended from time to time

The Rules, amongst other matters, contain provisions for transfer
in the name of Invastor Education and Protection Fund, all shares
in respect of which dividend has not been claimed by shareholders
for seven consecutive years

Accordingly, shares in respect of which dividend was declared
in July 2019 and the prescribed period of seven years will be
completed for unpaid/unclaimed dividends on August 22, 2026
are required to be transferred to the Investor Education and
Protection Fund.

The Company has already sent a specific communication 1o
the concerned shareholders at their address registered with the
Company, intar alia, providing the details of the shares baing
transferred to the Investor Education and Protection Fund for
taking appropriate action. Details of unclaimed dividend and such
shareholders including their folia number/DP ID-Client ID are alsa
available on the Cumpany’s waebsite www.crisil.com

G d Registrar
and Share Transfer Agem al the co-ordinates indicated below with
necessary documents supporting their dividend claims. If no claim
is recaived, the Campany will praceed to transfer such shares in
respectof which 7 years have been completed, to the IEPF Authority
‘within the prescribed period of 30 days for transfer.

The concemed shareholders may note thal, upon such transfer,
they can still claim the said shares along with the dividend(s) from
the Investor Education and Protection Fund, for which details are
available at www.iepf.gov.in.

For further information, concerned shareholders may contact the
Gompany's Registrar and Share Transfer Agent at the following
address:

KFin Technologies Limited, Unit: Crisil Limited, 301, The Centrium,
3 Floor, 57, Lal Bahadur Shastri Road, Nav Pada, Kurla (West),
Mumbai - 400 070, Maharashtra, India. Relationship Officer:
Ms. Sharmila Hemant Amin. Ph.no: +022 4617 0911 Email:
einward.ris@kfintech.com

A copy of this Notice is available on the website of the
Company at www.crisil.com and also on the websites of BSE
ited (www.bseindia.com] and National Stock Exchange of India
Limited (www.nseindia.com).

For Crisii Limited
sdi-
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SIMPLEX REALTY LIMITED
30,KESHAVRAOKHADYE MARG,
SANT GADGE MAHARAJ CHOWK, MUMBAI-400 011
TelNo:+9122.2308 2951 FaxNo: 491222307 2773
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CINL17110MH1912PLC000351

EXTRACT OF CONSOLIDATED AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026

com TelNo, Place : Mumbai Minal Bhosale (Tin lakhs except earnings per share)
Date - May 21, 2026 Company Secretary [Quarter ended] _ Year ended| Quarterended
For RIR Power Limited Sr. Particulars 31.03.2026 31.03.2026 31.03.2025|
sdi- No.| (Audited)]  (Audited)|  (Audited)|
Place : Mumbai Bhavin P Rambhia T s 120032 %16
Date : 21" May, 2026 Company Secretary N oo o e o
profiloss) of associates, x) 2034) ©122) s92)
3| Rt Lo forteprodtore it share
of profitloss) of associates ms) (34.87) (69.64) (49.78)
[ RerProlk7 e o prid sharax aarhars
DCM SHRIRAM INTERNATIONAL LIMITED il LT N PN P
CIN ; L17299DL2022PLC404291 [oompran profioss) o hapere (e ) and
6th Finar, Kanchenjunga Building. 18 Barakhamba Road, New Delhi-110001 other comprehensiveincome (aftertax)] (21399 (378.66) @7.32)
Tele.: 011-43745000, E-mail: info@dcmsil.com, website: www.dcmsil.cam 6 Equity Share Capital 299.14 299.14 299.14
TATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 20: T e et e sosarse]  1oserse]  matse
(¥ Lakhs) 8 | Earnings Per Share (of 7 101- each) (for continuing
Standalone ‘and discontinued operations)- (Not annualised)
5 PARTICULARS Quarter ended Year ended uarter onded Yoar ended e e L) (125 (1.02)
MNa. 31.03.2026 | 31122025 31.03.2025 31.03.2026 | 31.03.2025 31122025 | 31032025 | 31.03.2026 | 31.03.2025
(Audited) | (Unaudited) | Refer Note 3 | (Audited) | Refer Note 3 | (Audited) (Unaudited) | Refer Note 3 | (Al d) | Refer Note 3 1 The above is an extract of the detailed format of Quarteriy/Annual Financial Results filed with the Stock
T [Towimeone Tom wwsraiors YT Y] 7] 64 015 YT Trm T B | 0% Exchange e Regulaion 33 of h S (sing Olgaionand Dk Rerements)Reotons
2. | Net Proftfor the period (before Tax, 623 535 1,281 1224 8300 62 535 1241 1224 8,300 o
Exceptional and f or Extracrdinary items) 2
3. | Net Profit for the period bafara Tax (after (1459 535 1281 (858) 8300 (4,459 535 1241 (858) 5,300 meeting held on 20th May, 2026
Exoaptional and f or Extraordinary items) 3 5
4. | et Proft for the perio afle Tax (after (1627) %0 w1 (1212) 6212 (1822) 38 wug| (a8 6305 B e sy € Compantes ACt 2013 and ofher recognised
Exoeptionat and for Extraordinary items) 4 Additional information on Standalone Financial Results is as below: (2 in lakhs)
5. | Total Comprehensive Incoms {Comprising (1,710) 388 876 (1,308) 6192 (1,908} 385 884 (1475) 6,285 - e
et profit | (loss) & Other Comprehensive Particulars 31032026| 31032026 31032025
Incomei{Loss) after tax} (Audited)’ (Audited)) (Audited)
6. | Equity Share Capital 1740 1740 1740 1,740 1740 1.740 1740 1740 1740 Total income (including other income) i) 941.29 1,577.18 166.71
7. | Other Equity + E 5 34685 35995 5 . 2 36589 Profi T6.12) wre | wssy)
&, | Basic and dilutea eamings per share (%) (127 045 108 (139) an (209 045 109 (1.58) o o)t LT ] B8
(Not annuatised)
For Simplex Realty Limited
1 L Sdi-
3 . {indi 015 Ind A8), Section 133 ofthe Companes Act, 2013, as amended, and other recognized Nandan Damani
Place: Mumbai ‘Chairman & Managing Director
3 Compary 14,2023; ‘the Schame”] imitad "DCMSR and Dated: 20th May, 2026 DIN - 00058396
DCM Shivam Fine Chemicais Limiled (DSFCL")and L eLniad my: ol d subseq MR
DSFCLand the C o1, pplicabl
the order from amehna\(NC\T 1,2025, 1,2023. Gﬂ”pml mfmlm

elfeciive on December 17, ATorder

Putsusn 16 the Scheme, the Rayons undedaking of DCMSR has been vested in the Cnmnsn; zm 8 gumg concam basis wilh eKecl lmm the appomied date Aprl 1, 2023, In accordance with the Schierme, net assels
Rs. 22 495 akhs and Statementof Praftand L e Company Further, DCM

Hyundal Lid, {DHL) has become an associala of the Company:

CIN: L26593MH1950PLC008163
Regd. Office: 5" Level, Leela Business Park, Andheri-Kurla Road, Marol,
Andheri (East), Mumbai 400 059

The efiectof e Scheme s shownas below: {2 Lakns
e 1 Tel: +91 22 4021 2121; Email: sharecmpt.gno@saint-gobain.com
S PARTICULARS Quarter ended Year onded Website: www.grindwellnorton.co.in
L 31.03.2025 31.03.2025 Notice to Shareholders
Tolal icoma Second 100-Day "Saksham Niveshak” Campaign &
'i“w";’ i o Special Window for Transfer and Dematerialisation of Physical Shares
- As Restated A 01!
2 | Profi [Loss)aler Bx Second 100-Day “Saksham Niveshak” Camp:
- Eaiar 5) ) The Investor Education and Protection Fund Authority (*IEPFA"), Ministry of Corporate Affairs,
- A5 Restaisd 541 6212 (“MCA") through its intimation dated March 27, 2026, has requested companies to undertake
e - the Second 100 days “Saksham Niveshak” Campaign to reach out to shareholders who have
s unpaid or unclaimed dividends.
- Eatier - 2548 y .
< s Restatid ey The objective of this initiative is to encourage shareholders to update their KYC details, bank
BT mandates and contact information to faciltate direct payment of the unpaid and unciaimed
" “Em‘a e _ ifan and preventits transfer to the IEPFA.
- Earier - :
- As Restatsd . 50358 Campaign period: April 1, 2026 - July 9, 2026
Tiaknneldby Shares in physical form: Shares in demat form:
¥
for i p R < * Requestletter; - Requestletter;
i P ihe Schem ronsac I - 10 mpany « Original unclaimed warrant(s),if|* Self-attested Client Master List (CML), not
Consequent io Scheme, iali ihe Company the ion for p from the applicable; olderthan 2 months;
X of IndAS 103, B Combination: p «  Original cancelled cheque; *  Original cancelled cheque.
4. Th ,, 2062.50 akhs for , « Duly filed KYC forms (ISR-1, ISR-2,
] ina Rs.040parshare on eq ofRs 2sch for the year ended March 31,2026, subj SH-13/ISR-3).
- O 0 , < Wi i s W Special Window for Transfer & Dematerialisation of Physical Shares- SEBI
e e codes e ges, ), i am {ealth as
Working Canchians Corle, 2020 ‘Newabour Cole”) consofidating 29 existing abour aws. Thel BoiE : ot iy Pursuant to SEBI Circular No. SEBIHO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated
impactdue to regulation: Instiuts of ; f peimedioy January 30, 2026, a Special Window has been opened for a period of one year for transfer
0.0 ek y of and toApril 1,2019.
labourcodes, h I This Special
£ /s businass acivites falls witin 4 " b RS G
7. The Company's i thin @ singbé primary 1. Indusiril fibres and related products, The operating segment has e by the Ce retumed, or not processed due {o deficiency in documents, procedural requirements, or any
have be 1y bythe Baard of D 21,2078 The atiove other reason.

Special Window period: February 5, 2026 - February 4, 2027
Documents required:
Original physical share certificate(s); |+

Client Master List (CML) of the transferee,

DCM SHRIRAM F““"”“q""ﬂm""“"ﬂﬂ;ﬂ + Transfer deed executed prior to April 1,|  not older than 2 months, duly attested by
INTERNATIONAL ALOK B, SHRIRAM 2019; the Depository Participant (‘DP").

L} Place - NewDethi
Dated : 21May, 2026

For Direct credit of securities:
FormISR-4;

Demat Conversion Request Form
(NSDL)/Demat Request Form (CDSL),
provided by the DP signed by the Beneficiary

Proofof purchase/payment, if available;
Form SH-4 with transferee details and |
appropriate stamp duty; -
DulyfiledformsISR-1,ISR-2, SH-13/ISR-3;
KYC documents of Transferee &

Menaging Director & CEQ
DIN: 0020330

Transferor (f available); owner.
« Undertaking cum Indemnity;
For any assistance,
please contact Company’s R To access the forms
Visit website Scan QR code

MUFG Intime India Private Limited
C-101, Embassy 247, LBS Marg,

Vikhroli (West), Mumbai 400 083

Tel: +91 81081 16767

Website: in.mpms.mufg.com

Email: investor.helpdesk@in.mpms.mufg.com

THE BIGGEST CAPITAL

https://in.mpms.mufg.com E
— Resources—
Downloads —General

ONE CAN POSSESS KNOWLEDGE

For Grindwell Norton Limited
$FINANCIAL EXPRESS e e o
T Load Place: Mumbai
Date: May 21, 2026

Girish T. Shajani
Company Secretary

.. . .. . epaper.ﬂnanciaiexprm.eon.. . .. .
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ANDHERI KURI

Floor Number 11,

SUPRAPACIFIC FINANCIAL SERVICES LIMITED

CIN: L64990MH1986PLC039547
Office Number : A-1107. KANAKIA WALL STREET,
LAROAD, ANDHERI EAST, MUMBAI, Chakala MIDC, Mumbai,

Maharashtra, India, 400093 Phone: 1800-120-199666.

Extract of Statement of Standalone audited Financial Results for the Quarter and

Year ended March 31, 2026
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SHANTAI INDUSTRIES LIMITED

Corporate Identification Number [CIN]: L464116J1988PLC013255*;
0, 2" Floor, Agrasen Point, Nr Agrasen Bhavan, Citylight Road,
hana, 395007, Sural, Surat City, Gujarat, India; Tel: 0261-2211212;
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of the Committee of Independent Directors (the “IDC”) of Shantai Industries Limited (the “Target Company’

; Website: www.shantaiindustrieslimited.com

') under
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as

Fow - . w w5 i d wE s Reguilon 267) of he Seuttiesand Exchange
Wﬁa e (@ . T k3 A, . 5. 3ta) e s group.com dmeréees arfn e G Wwwbseindia.com dweréea v ot amended e -SEB1 SAST) Reglabons, 2011 inelafontohe open et pulsateholder o he T Company e by
e a0 R “Acquirer 1), Pandav Dishant Kanubhai (*Acquirer 2°), Nikunj Viaybhai Prajapati(‘Acqirer 3"), Panday
2l vy el gl oo 03, 0% T A ] I S Jinesh Kanaiyalal {“AcqullerA ) And Pandav PradlpkumarVﬁvhhal (“Acquirer 57) (Hereinafter Acquirer 1, Acquirer 2, Acquirer 3 ,
e Tl s i AT e o - WW 7 et ST (| 3 o e et v e 2049 A 33 S e s, 20% Acquirer4 And Acq To As "Acquirers”)
hodid A 2 wkystal. R A T @ TR R 1 [Date of Meeting Thmsday‘ Wiay 21,2026
w T T de w = el o e
AR S s A @ T T wet v, e Pt rafada e e e (v.7m) 2 [Nameof the imited
[y R sy — 3 [Detals of the Offer pertaining to Target | The Open Offer is being made by the Acquirers n terms of Regulations 3(1) and 4 ofthe|
"ﬁ e g e ompany secretary@krystal-group.com ¥4 fire, Company SEBI (SAST) Regulations, 2011 for acquisition of up to 19,20,000 (Nineteen Lakh and
2T, §-HaerT wga Sl el @ wwwevoting.nsdlcom <A1 Rl Hoaiel Hean% | HoAwH Tuwenty Thousand) fully paid-up equity shares of face value of % 2:- each (the “Equity
raetfc) | (o) | (@) Y Thousand) fly fok up ooy e
download section St 3TFe Frequently Asked Questions (FAQs) 3 ( ) Shares”), representing 25.60%* (Twenty-Five Point Six Zero Percent) of the Voting|
e-voling manual ST a1 28 5 %. 032-¥(L6 w000 ¥ I HET T S (R S 84138 e3¢ LS ‘Share Capital of the Target Company (“Offer Size”), as of the 10" (Tenth) working day|
Fo o, et o, T S, i T in 3 e ) ) o e from the closure of the Tendering Penod of the open offr,at an offer price of 2215
A : ) ) ) (Rupees Twenty One Only) (“Open Offer
i g s o () (10059) Grose) () “4s per Reguation 70!IheSEE‘I{SAST)ReauIa{mns 2011 the Oftr Sz, frthe Open
(@ﬁﬁwg&mu@wmﬁﬁawm)m 011 shouldbe for
- [ atleast 26% (Twenty Six Fen:enl) of the Voting Share Capital of the Terget Company.
i @ However, the Offer Size is resiricted to 19,20,000 (Nineteen Lakh and Tweny|
P et i N Thousand) Equity Shares, being the Equity Shares held by the Public Shareholders,
T3 o it ki representing 25.60% (Tenty-ive Point Six Zero Percent)ofthe Voing Share Capitl
N - o gag AR T AT TS of the Target Company.
Reliw: 304, 203 BomTi0004¢3%% 4 |Name of the Acquirers and the PACs with | Radhe Dhokla Private Limited (“Acquirer 17)
the Acquirers Pandav Dishant Kanubhai (“Acquirer 2")
GI'IQZEIHHT Nikunj Vijaybhai Prajapati (“Acquirer 3")
m m a-ﬁau %ﬁ%g Pandav Jinesh Kanalyzlal (‘Acquirer 4”)
[ FefvaE A A, o, sree| Pandav Pradipkumar Vijaybhai (“Acquirer 5”)
|, T oft. sreger e v, | A e : ek e, il m.4c, T 720, SRS, S (q), ded-vo008: 5 | Name of the Manager o the Offer Saffron Capital Advisors Private Limited
e 7 ot 23/09/% 208 e g, 7 mmwmwww-wmww 39 (2] 59020000/9/3, et datamatcs com 605, Sixth Floor, Gentre Point, J.B. Nagar, Andheri (East), Mumbai- 400059;
(st o e e A A ere R 3 vt s R Freeufar Tel. No.: +912249730394;
> < 39 9, 035 I Kl E (. zomeT) Email ld: openoffers@saffronadvisorcom;
i e o ki e Website: wwwsaffronadvisor.com;
a 390324 | 3033 | 390334 | 3nese | 3nmaw | 3osaw | noas | 3noaaw SEBI Registration Number: INV00001121;
= arReftn | dameRefn durhetn | et | searRee | damfee | deeRein | dafeia ja Jain/
5 ETED 03 9¢ vrouR | uaas 430,90 WAy | %oy | a0aiag 6 | Members of the Committee of Independent| () smt, Vandanaben Satishbhai Dalal (DIN: 08779138) —
2 o w0802 | s ¥ia wa| w00y | 230 Directors (*IDC Members” or “Members | |napendent Diector- Chairperson of ID
B T I w | weeo o weee| wuse | oew oftheIDC") (i) Vipulbhai Subhashehandra Munshi (DIN: 03270383) —
ok aﬁ w:é highal NGRS ) ) il = . vl | | | v e P I Non - Executive Independent Director- Member of IDC
“ y [ P “ (o¥t) (00 01| (249 (85) PN N (v o | (enn) 7 |IDC Member' relationship with the Target] () The members of IDC canwm man they do not hold any Equity Shares or other|
e, g i, e ¢ o ke %0 W PO Y wgo | wia 1 vave| ams0 | acece Company (Directo, Equily shares owned, | _securites nthe Target Comy
[Freeen araer o T A W | ;| e s e e () 2349 oy 24y 284y 2wy 2wy 8y 24y 2249 2y any other contract relationship), ifany | (i) Other than their positions as vaectovs of me Target Company, there are no other|
o ot sreger tm, O oY, Srea T SvE,| | ¢ [ (s aufen s wree ‘contracts or relationships with the Target Cor
& o7 - H e ) w w w L v w w e w e 8 [Trading in the Equity shares/other| None of the members of the IDG have traded in Equuy Shares/ other securies of the
e s 8. | e (i) securities of the Target Company by IDC | Target Company during the:
R IE. N - 2.0 a2 aaa|aea w3 wwe s vi0| R woe Members (i) 12 (twelve) months period prior to the ate of the Public Announcement (*PA")
[ ST O ST SIA S| - wifga 200 22 299 9.93 236 [ 595 .50 Rk .09 dated February 13, 2026; and
(et S aedterer Ao Fwteam| [ the PA il
rené At T, A (7), T | 1 0 (R s s o Remacien) dpen 20t @1 P 93 s et e e s ) o o 20343, g e s s e S ot Pt sftee | | 79 [1DC Member's refationship with the | None ofthe members ofthe IDC have any corlractualor any oher laionship wih the
oo oue. are? St T S T2 9 043 S P S T S e =5 7 T i o < VTS com 3 S i gsamats o acquirers along with PAC (Director, Equity | Acauirers along with PAC
. 3 et shares owned, any other contract
e T o e e 2 e e e S 50 (s <) e reetonshin Hany. /
SoRATE. /SN TR, O Wl VA VM, ARG SULACN AT 10 [Trading in the Equity shares/other |None of the IDC members have traded in Equity Shares fother securities of Acquirer 1
Bl IMASHE OB ot sUSCALTALACI securies of the Acquirers along with PAC | during th:
oh, s wm, A s i by IDC Members (i) 12 (twelve) months period priortothe date of the PA ¢, February 13, 2026;and
e w7, ok, % g Srerifenw e Wi PR i)
e, ifeert feet e, e e, | i wd/- Further, \cquirer 3, Acquirer 4 and Acquirer 5
)t vooton, ’ et o @ || 57 [Recommendation on the Open offer, as fo| Based onhe review,
LSk ilaisl) haibbii whether the offer, is or is not, fair and | (i) TheIDC Members are of the view that the Offer Price of 221/- (Rupees Twenty-One
reasonable Only), per Equity Share (“Offer Price”) s in ine with the parameters prescribed by
. < 5 the SEBI (SAST) Regulations, 2011
|" ﬁ?WT[ ﬁﬂﬁl 3-8 SIcllgs 33@\_:{ fRifaes (i) IDC Members believe that the Offer is in line with the SEBI (SAST) Regulations,
2011 and the same is fair and reasonable. However, IDC members would ik to
i : L74900MH2013PLC248021 draw the attention of the Shareholders that the Equity Shares of the Target|
vl Frte : FTeE F. 3%4, U g UE 3higae $e, TR WeA (9.), Wad - ¥ooo 23, WENIE, WA ;and
N T £+ 38 23 %20 3000-38 13- ; m 1 kid - (il Itis advised to the shareholders to independently evaluate the open offer vis-a-vis
03.30%E At yuad famTdt a auimRaren dwmdifae faxita Fepulwar searara ar=r 12| Summayofeasonsfo 1 TheD6
fa. 32 kS a (i) Public Announcement (“PA") dated February 13, 2026;
(. smaia) (1) Dt Pubc Statoment"DPS") dtdFbruty 21, 2026, andwaspubished
) Pl onFe 026;
p . r (Dl LtrofOffer ('DLOF") ditedMarch 02,202
& i LEd e farde i (iv)Letterof Offer (“LOF") dated May 15, 2026;
= 37.03.70% | 383,507 | 3820207 | 32,0307 | 3808207 | 3%.0%.20% | 3%.03.20%% | .4%20% | 32.03.50% | 3803707 2. TheIDC members also noted that:
vt = it #) The Eauly Stares of the Tage Company ar fequenty vadad n tems of
| s g v Rt R e orrae | hoewer | thoaa Regulations 2() ofthe SEBI (SAST) Regulations, 201
| et et e () (o, s /a1 st i) e o] uoctao] wawan o] wectao] nstas Rl s
o | e st ) () (s /st avdivz) Leeate|  tetem ocrao| e Lanio| wocto ) The OfferPriceisatpar with-
s e ) () (o o/ st i | tamse] o o] eoncs R (i) The highest negotiated price per share of the Target Company for acquisiion
2 Tt G A e T @) T T @ T @ [ex) IR 150" (Rupocs Ei
ipees Eleven and Fifty paise only); and
o | Fremdi v e S (e () T @) @5 (i) The volume-weighted average marketprice per Equity Share for a period of 60
g 3T () 3 ) vunte] | o aasess]|  tosy]  woes| tetosy] wasae| ame (siry) trading days immediately preceding the date of the PA as traded on BSE,
T p— P R s onee|  weenad| % ot being the stock exchange where the Equity Shares of the Target Company are
o ) . . D onze|  veean werso|  tusnse] =
Sk, & TS /) LA ELE I L - sl AL R L W e presentl listed, and such shares being frequently traded is 220.78/- (Rupees
¢ | (i T ) n,322.38| tnsnaas | tsnscet ransas] tareas| wweta ] wascet| wsuante| ta s Twenty and Seventy-Eight Paise Only)
| s (e . 0/ ) (srfen 3 wen v Basad on e oove, the DC Members a1 of e view it e Offer i ezv
3 2 W « 2050 sy .2 3 1 (Rupees ne only) per Eq
0w L 2 e « vy et 7 e 2w « e Ao it
) et e s . o] v s o ) oo 3 m 0%
14 | Dealls of ifany. None
%, 2. 31.03.20%% il vl et @ afearen e i s fade freien (e o) afa st i (g st a G s i, 20, o e 23, guia e s 15 | Any other matter to be highlighted None
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Tothe best of our knowledge and belief, after makil

of Offerdated May 15, 2026.

ing proper enquiry,

011

Place: Surat
Date: May 21,2026

For and on behalf
Commitiee nI Indep!ndem Directors of
‘Shantai Industries Limited

Chairperson of DC
Smt. Vandanaben Satishbhai Dalal
(oIN: 08775135)




